OTNOTE £,17

AN ORDINANGE OF THE TOWNSEIF OF SOUTE SINTINGOON MESTMORELAND COUNTY,
PENNSYLVANIA ,AUTHORIZING AND DISSCTING &F IBCESSSE 1§ ¢ INDEETEINESS

OF THFE TOWNSHTP OF SOUTH EUNTINGION,IN T7 SMyNT OF SITTEEN THEOUSAND
(816,000.00) DOLIARS,BY PROVIDTNG FOE TSF ITSSTMNCT 450 DEIIVESY OF A
TEMPORARY INDEBTEDNESS NOTE IN S4TD fWTNT P8 757 STEPOSE OF S20VIDING
FUNDS FOR CAPITAL EXPENDITURES FOR A MINICIFAL SUILIUNE FTIINC THE FORM,
DATE,INTEREST RATE AND MATURITY P2OTTSIONS °F S4IT WOTE &N IEVTTNG AN
ANNUAL TAX TO PROVIDE FOR THF PATMENT OF ™7 SSOWCT-4L &7 INTERTST TETREOF,

WHEREAS,it is necessary that the indebtedmess of the Towmsiip of South
Euntingdon,Westmoreland County,femmsylvania be Increased by the awomt of
“ixteen Thousand ($16,000,00) Tellars for the purpose of sarital expendi-
tures for a municipal building.,and

WEEREAS,the Department of Intermal Affz"rs of the Commomeezlth of Pennsyl-
vania,has determined that the above amo =t of indettedness w1l not exceed
the Non-olectoral Debt Limitation fyed by the “Tomstitation,and has issued
a statement to that effect t¢ the Towmstipof Soutk EmmtTingdon,

SOW THEREFOREE,BE IT ORDAINED AND ENACTED,and It Is hereby ordzined and en=-
acted by the Township of South Huntingdem,Westmorelsamd Tommiy,Pemsylvania,
2= follows:

l. That the indebtedness of the Tosmshio of Somth Funtingdon be and
the same is hereby increased in the amount of Sixtesn Thousan f$l6,000.00)

.

Bellars for the purpose of capital expenditures for 2 mumicipa

2. That said indebtedness shall be evidenced znd secured by a
tasmorary indebtedness note in the prinecipal amount of SIXTE=N THOUSAND
{$26,000,00) DOLLARS,dated 1 June 1962,payable to PEOPLES UNION BANK AND
TEUST COMPANY,its successors and assigns,as follows:

"Three Thousand two hundred ($3200,00) on 1 June,1963,and a like
anc equal amount on the same day and month of each of the years 196l to
2247 inclusive,together with interest at the rate of four per cent (L%) per
amnum on the unpaid balance of the principal,with the privilege of paying
21l or any additiémal part of the principal debt on any installment payment
gate,no such payment,however,to alter the amount of the aforesaid annual pay=-

ments of principal."

3. The said temporary indebtedness note shall be substantially in
the form annexed hereto,made part hereof,and marked Exhibit "A",

li. The period of usefulness of the municipal building to be pur-
chaed with the proceeds of said temporary indebtedness note is at least

Thirty (30) years.

S. The said temporary indebtedness note is hereby declared a general
obligation of the Township of South Huntingdon,and shall pledge its full

faith and credit.

6. The temporary indebtedness notie shall be executed in the name
and under the corporate seal of the Towmshin of South Huntingdon,by the
President of Board of Supervisors and attested by the Secretary,and the
Secretary is hercby authorized to deliver said note to PROPLES UNION BANK
AND TRUST COMPANY,McKeesport,Pa.and receive payment therefor on behalf of
the Township,provided that no amount less than the face value of the note
with accrued interest to date of delivery,shall be taken in payment thereéf.




Te Thers is heredy levied and asesssad mnon 211 persons and p
FWRYTEY VO ven within ee Toemesis =2 Sewth E=miEngsdon,an annual tax in
of the following fiscal years im such amomt 2s will yield sufficient
for the payment from time to time of imstallment pzyments of principal
interest to be paid on szid note in accordamce with the following sche

For the year 1%63-83,%.0,00
For the year 196L-$3,712.00
For the year 1965-83,58L.90
For the year 1966-83,155.90
For the year 1967-33,328.00.

8. A1l Ordinances and parts of TrEinances sonflicting with the

visions of the Ordinance are hereby repealad insofar as not in accordan
herewithe

ORDAINED AND ENACTED this ith day of April,1962.

TOWNSHI® OF SOUTH HUNTINGDON
EY: S/ FRANK KOSTELLO
Tresident of Board of Supervisors.
ATTEST:

5/ FRANK L.FORSYTHE
Secretarye.




EYHIBIT "A%,

TOWSEIP OF SOUTE ENTINGN
WESTMORTLAND COMNTY,PENNE,

Terporary Indebiladness Note,

$16,000,00.

FOR VALUE RECFIVED,the Tosmship of Somth Emtiasdon,Westmoreland
County,Pennsylvania,a municipal corporation created oy md’ez!.tu.t.:g-wmder
the laws of the Commonwealth of Pe!ze;rlvmil,':!‘:-ises‘ to pay ?B'?PL‘-“S UNION
BANK AND TRUST COMPANY,McKeesport,®a.its ssccessors or assizms,in lawful

money of the United States of America,tne sam of SIITERN THOUS
DOLLARS,payable as follows: . =20USAND (816,000,00)

Three thousand two hundred ($3,200,20) Dellars t
alike and equal amount on the same day’and -:;th of eac:n o}s:hi?;:;}-s%iéxd
to 1967 inclusive,together with interest 2t ihe rate of Wour per cent (4%)
per annum on the unpaid balance of the principal,with the 3riﬁlege of paying
all or any additional part of the principal dedt on any instzllment payment
date,no such payment,however,to alter the amomt of the aforesaid annual
payments of principal.

This temporary Indebtedness Note is issued by the Towmship of South
Huntingdon for wvalid capital expenditures for = mmicipal building in accord-
ance with Article VIT-A added to the Municipal Borrowing Law of Pemsylvania,
aporoved September 8,1959 and Section TC1-& of Act ¥o0.740 of the General
Assembly of the Commonwealth of Pennsylvania,zooroved December 22,1959,and
pursuant to an Ordinance of the Township of South Fumtingdon,duly enacted
by the Township Supervisors on L April,1962,duly recorded and published in
the manner provided by law,and in accordance with the sworn debt statement
of authorized officers appearing of record in the Department of Internal
Affairs of the Commonwealth of Pennsylvania a® Harrisburg.

It is hereby certified that every requirement of law affecting the
issuance hereof has been duly complied with; that provision has béen made
for the collection of an annual tax su®fiecient to meet the installments of
interest and principal hereon as they become due,and that the total amount of
the debt of the Township of South Huntingdon,including the aggregate amount of
this Temporary Indebtedness Note does not exceed Two per centum (2%) of the
last preceding assessed valuation of the taxable property in the Township,and
that this Temporary Indebtedness Note and the debt created thereby are within
every debt and othee limit prescribed by the Constitution and laws of the
Commonwealth of Pennsylvania,and that for the prompt and full payment of all
of the obligations hereof the entire faith,credit,taxing power and resources
of the Township of South Huntingdon are thereby irrevocably pledged.

Given under the corporate seal of the Township of South Huntingdon,
signed by the President of Board of Supervisors,and attested by the Township
Secretary,this hth day of April,1962.

TOWNSHEI® OF SOUTH HUNTINGDON

BEY: S/ FRANK KOSTELLO.
President of Board of Supervisors.

ATTEST:

S/ FRANK L.FORSYTHE.
~ Township Becretary.
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